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Small business
hydro shock

Owners lament
electricity rate hikes
Face rising gas
prices, property taxes

Apr. 13, 2006. 06:44 AM

MADHAVI ACHARYA-TOM YEW
BUSINESS REPORTER

The increase in electricity
rates announced yesterday
comes as another thorn in the
side for small business owners
already smarting from rising
gasoline prices and a strong
Canadian dollar.

On average, small business
owners using 15,000 kilowatt
hours per month will see their
rates go up by about 7.9 per
cent, according to figures from
Toronto Hydro. That means
their bill would increase to
about $1,580 from $1,500 per
month.

It may not sound like a lot,
but it will be difficult for some
businesses to bear,
particularly those facing rising
property taxes and so-so
economic growth, the
Canadian Federation of
Independent Business said.

"It's going to be a hard pill to
swallow," said Judith Andrew,
CFIB's Ontario vice-president.
"The economic prospects are
not as buoyant as we see
among small business

el
CARLOS OSORIO/TORONTO STAR
Ontario consumers and small businesses will get the
biggest shock from rising electric bills.
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